O AnooTtoAog Mieppne e€nyel yiati n kpion nrav Kat opatn Kat TTPoBAEYLHN

O AnooTolog Meppng €Enyet yLlati n kpion nTav Kat opatr Kat mpoBAEWLUN:

«XAONKE N LooppoTtiia PETAU TIPAYHATLKNG OLKOVOULAG KAl XPNUATOTILOTWTIKOU CUCTNUATOC.
H olkovouLkn Kpion dev Tav Kepauvog v atbpia. Htav mpoPAeyLun KaL oPpeiAetal otnv
mapapiacn Twv OLKOVOULKWY VOUwWV. MpokaAei Tiovo rtavtou. To 1oco Ba dLapKeoeL
€EapTatal ano ta JeTpa mou Ba AngBouv aAAd PTIoPEL va €XEL Kal EEUYLAVTLKN TIAEUPA av
agebel va kavel nv douAeld ™ng. Av Bactkd cuuriopeubouue Pue Tn AOYLKN TG, Ba sival oav
oteia vooog, Ba KpaTtRoeL KAva XPOovo Kat Ba odnynoeL o€ Pla EAEUBEPN TIAYKOOKLA ayopad Je
UYLEOTEPN QVATITUEN KAl ALYOTEPO KPATLOMO. Av Tnv avTioTpateuboupe, Ba sival oca xpovia
vO00, Ba epaoel (MpoocwpLva) AyoTtepo enwduva, aAAa Ba KpatrnoeL MEPLOCOTEPO Kat Ba
TIPOETOLPACEL TO £0AYOG YLA PLA ETIOPEVN XELPOTEPN KPLoN».

AUTO dnNAWVEL OTNV «Z» 0 PLAOCOYPOG K. ATIOGTOAOG lNiEpPNG, 0 oTtoiog Bepalwvel OTL Ta
onuAadLla NG EMEPXOMEVNG KPLONG «NTav oAopavepa ano tn dekastia tou '90».

EP.: Yriapxel aAAnAouxia oTtig Kpioelg; MNati pe Aabog avtiyeTwriion 6a meoeL 0 0TI0POoG yLa
oLadoxn kpion;
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Al.: Aeote Tt yivetal Ta teAeutaia 20-30 xpovia oto dlebveg ocuctnua. Mwa diadoxr ano
KPLOELG TIOU 0TV ouUdia €ival yLa mePLPEPOPEVN KaL ETILOELVOUPUEVN KPLOT PE TIAPOEUCUOUG.
XPNUATLOTNPELAKES POUCKEG, TITWON HEYABNPLWY ETIEVOUTLKWY LOPUPATWY, CUVOAAAYUATLKEG
Kptoelg otn NA Acia, otn Notlo ApepLkny, Pwolkn kpion, kpion dotcom. Ot apoppeq
TIOLKLAAEG, OL E0TILEG BLAPOPEG, N aLTia pia.

EP.: Moteg ntav oL altieg autng tng naykoouLag kpiong;

ATll.: Onwg dev nmapaflalovTal oL PpuUCLKOL VOUOL, £TOL OEV UTIOPOUV va TtapafialovTal Kat ot
oLKovouLkol. Nati KkaBe popa mou Ppaivetal va tapaflalovtal akdPa Kat KaAoTpoaipeTa,
oTNV oUsia TTapAyovTal TEPLOCOTEPA TIPORANUATA ATIO AUTA TIOU N TtIapafacn ETILXELPEL va
AuoeL. OL apyaiol iioteuayv OTL KABe TapaBacn NG KOOULKNG TAENG dNPLOUPYEL Pla eoTia
AVWHAALAG KAl CUCOWPEUEL APVNTLKO dUVAMLKO TIou TToAAarnAactalel kat Badaivel To apxLlko
TIPORANMA TIOU TIPOKAAECE TNV APXLKN TIAPEPPACT. ZUVETIWG N Kpion \Tav MPoPAEWLUN aTtd Tn
OTLYMN) TIOU €iXav TapaBLacTeL Ol OLKOVOULKOL VOUOL.

EP.: MNotoi eivat akppwe auTtoi oL OLKOVOWLKOL vouoL; ola n attia autng g Kpiong;

(KPIZH 2008-2009).
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All.: H aitia eivat o olkovoulkog KUKAOG. Mola eival n oucia tou; OTL yla Tnv euctabela tou
OuUCTANATOG XpeladeTal avTloToLXia NETA&U TOU XPNUATOTILOTWTIKOU JEPOUG Kal TNG
TIPAYMATLKNG olkovouiag. MNepiocoela 0To XpNUATOTILOTWTLIKO CUCTNUA TIPOEEOPAEL
evtovoTepN avanTtuén. MNpemnel Opwg va sival Toon 6on Ba eival n JEANOVTLKT avarTtugn.
OTtav apxioel KL CUCOWPEUETAL PEUCTOTNTA OTO XPNHATOTILOTWTLKO CUCTNHA ducavaAoyn
TIPOG TNV TIPAYMUATLKN OLKOVOULa, TO TIEPLOCEUNA TOU KQUOLUOU «UTIOUKWVEL» T pInxavn. Kat
TOTE UTIOPEL KAL VA KATACTPAMPEL KAL 1 Pnxavn.

- TLodnynoe ¢’ autn TNV aAoyn utieppaon;

- H Aeyopuevn «aloyn sugpopia» cuvnbwg amodidetal oTnv KEPAOOKOTILA, TNV ATIANCTia TwV
ETIEVOUTWY KAl OTNV aveuBuvn oThpLEN Kat mAcoveia Twyv Tpanclikwy. Edw opwg urapyet
eva epwTnuatikd. O Nitoe XpnOoLUOTIOLEL YLa prion Tou ZTavTaA «Ou Tpamnediteg £X0OuV eva
KOLVO JE TOUG PLAOCOPOUG. KoLTouv Katauata tnv nmpaypatikotnta». Onwg n
MPEAYMATLKOTNTA €lval TIAVTOTE OKANPM, -TO OV (QUTO TIOU UTTIAPXEL) €ival adLanpayuAaTeuTo-
TO idL0 OKANPEO €ival Kat To Xpnpa. Nati Aolmov ekavav autr) Thv rapafiacn Twv
OLKOVOULKWYV VOUWV; ATl n MOALTIKNA €§ouoia epXOTav va eyyuatat autr Tnv ureppacn, tnv
nAeovegia. Eva napadelypa fitav ta oteyacotika davela otig HMA, orou popeig-koAoooot
edgavidovTal va Kavouv arepLopLota Togpairn davela, BAcel Twv EYYUNOEWY TOU KPATOUG.
Eva aAlo sival otL To Federal Reserve peiwve Ta €TLTOKLA 0 pAON £VTOVNG AvanTuéng. To
EUKOAO XprjHa BewprBnKe TIAVAKELQ YL TNV OLKOVOWLKY avarnTtuén. E, dev civatl!

3/8



O Antootolog Mieppng eEnyel ylati n kpion nrav kat opati Kat MPoBAEYLUN

- MNati oL moALTkeg €Eouacieg akoAouBouoav QuTn TNV TIOALTLKN; Agv €BAETIAV TNV ETIEPXOUEVN
BueAAQ;

- Na duo Adyoug. O gvag sival kabapad ToALTIKOG. HBsAav va deiouv oTL tailouv
KABOPLOTLKO POAO OTNV QVATITUEN KAL EUNUEPLA KAL va KAPTIwBoUV TA TIOALTIKA OpEAN ATIO YLa
TeTOLla Adikr Tiemoibnon. O aAlog sival fabuTteEPOG KAl OUCLACTIKOTEPOG, ELvAL «YVWOTIKOG».
‘HBeAav va moTeWouy, Kat €TOL TILOTEWAV, OTL O OLKOVOULKOG KUKAOG KAl OL OLKOVOULKOL VO[OL
eival mapeABov kat OTL exeL BPEBEL TO OLKOVOULKO «aELKLVNTO». AAAA O KUKAOG dEV
TeETPpaywviletal — dgv €ival IPoodoG TO va ABETELG TOUG VOUOUG TNG KOOMLKNG Tagng!
AnAwoelg tou Greenspan, Tou Brown kat aAAwv akoun Kat Aiyo TipLv Tnv €Kpngn tng Kpiong
MapTUPOUV TO €UPOC Kat Babog Tou opaAuatog!

- H yevikr) aioBnon fitav OTL Ta KPATn €iXAav UTIEPKEPACTEL ATIO TLG TTIOAUEBVIKEG KAl TO
TIAYKOOULOTIOLNUEVO TPATIEC(LKO-OLKOVOULKO oUoTNUA. Twpa pag AeTe OTL EyyuwvTav To
KPATOC TNV TTapAaAoyn 0pAon Twv WLWTWV;

- Guolka. Ta KpATn £0Lvav EYYUNOELG YA TG OCUYKEKPLUEVEG OPACELG TIOU TIPOKAAECQAV ThV
KpLlon. AuTa OXL JOVOV ETIETPETIAV AQUTEG TLG OPACELG, AAAA Kal TLG Evioxuay, ONnwg ina
naparndavw. Amo To AAAO HEPOG ACPAAWG N TIAYKOTHLOTIOLNUEVN OLKOVOMLA EXEL €V TIOAAOLG
avegaptnTomownbel amno tnv MOALTIKNA e€ouoia.

- MoAAoi dev £xouv avTiAngBel TL eival auto mou Coupe. Moleg eival oL dactaoelg tou; MNMwg
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TIEPLYPAPETE TNV KpLoN;

- H ducappovia peta&u XpnuaTtoTilo TWTLKOU CUCTHPATOG KAL TIPAYHATLKAG OLKOVOULAG
eTpETE va dlopbwlel. AUTO €ival TO vOnua TOU OLKOVOULKOU KUKAOU. Apa TIPETIEL va
KAQTAOTPAYPEL TO TIAEOVACKA TOU XPNUATOTILOTWTLKOU CUCTHHATOG, N TIEpiooELa
PEUCTOTNTAG, va agalpebel To UTIEPPOALKO KAUOLWO. AUTH 1 CUPPLKVWON TIEPVA OTNV
TIPAYMATLKY) OLKOVOULa KAt OAOKANPWVEL TNV Kpion. MNpokeLTal yla pia arnoAUTwS (PUCLOAOYLKN
€EEALEN. XpNUATOTILOTWTIKO OUCTNUA KAL TIPAYUATLKA OLKOVOWia 6a TIPETIEL VA LOOPPOTIHOOUV.

- Ent Tou pakteou TL Coups;

- KegpaAalo kataotpepeTal kat aAAalel xepta. Meplouoieg xavovtal. Metoxeq
eavepiCovtal. Etalpeieg ( Kat KOAOOOOL) XPEWKOTIOUV 1 cuyXwveuovtal. Kataotpegpovtal
aKOMa Kal eTievOUPEVA KEPAAaLa, dnNAadr oTnV Kpion TNV TIANPWVEL KAl N TIPAYUATLKN
oLKovopia. TauTtoxpova To KEPAAALO aAvaKATAVEPETAL WOTE VA €ival ATMOTEAECPATLKOTEPO.

- AnAadr| voullete OTL N KPLON £XEL KAL AAAN ALTLA EKTOG aTtd Th XPNUATOTILOTWTLKNA
ACUMMETPLQ;
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- BeBawotata. To eva oKeEAOG TNG €ival TIEPLOCEUPA PEUCTOTNTAG, TO TIOAU EUKOAO Xprpa. To
AAAO eilval avarnmoTeEAECUATLKY KATAVOUT POAWVY Kat TIopwV. MNapd Tov avtaywviouo, n Taon
elval ge Tov Kapo KABe cuoTnua va Teivel va arnmoAlbwveTal 0€ AveEAACTIKEG OOUEG Kal
Aeltoupyieg. H kpion €ivat kat onuadt aptnplookAnpwong. O kartaAlopog xpetaletat arnod
KALPOU €1 KALPOV Kal TN «dNPLOUPYLKY) KaTaoTpogr)» Tou Schumpeter. AUTO KAVEL Pla HEYAAN
Kplomn. XpeLtadovtal VEEG LOEEG, VEA ETILXELPNUATLIKOTNTA, VEEG OOUEG, VEOL avBpwTIOL.

- Mropet kaveig va rmpoodlopilel TO XPOVO TIoU Ba XPELAOTEL WOTE N KPLON va €ivat
mapeABov;

- Kat’ apxryv va Tovicoupue OTL QUTO TIOU TIEPLYPAPOUUE PE OLKOVOULKOUG OPOUG, TIEPVA OTN
(wn Twv avepwTIwV Kal TIEPLYPAPETAL JE KOOTN Kal TIOVO. H BEWPNTLKY) OLKOVOWLKY avAaAuon
OEV onuUaivel KOWVwVLKN avaAynoia. Apa sival avaykaio va rmapbouv HETPA yLa Toug
aduvaTtoug, TIoU JAaALoTa dev £X0UV Kapia euBuvn yLa Tn dnuloupyia Kat Tnv EKTacn tThg
Kpiong. O xpovog Aotrdv. Acpalwg TIPORAEYN yLa TO TIOCO Ba XPELACTEL va EEMEPACTEL N
Kplon dev pTopel va uttapgel, ylati e§aptatal anod Tn oTPATnyLKn (1 N OTPATNYLKN)
AVTLUETWTILONG TNG. MPETIEL VA aPrO0OUNE TIG PUOLKEG dlepyacieg va oAokAnpwBouv. Oco
eTeyBaivoupe Pe AGBog TPOTIoUG TOOO TIG KABUOTEPOUUE KAl OEV APHIVOUUE TNV EMWAUVN
aAAQ eUEPYETLKN dpAon Toug va &gy Bei. BeBala karoleg emnepPaocclg sivat erBeBANUEVEG.
Oa ‘Ttav avniko av aPpebei n Kpion 0TV TUXN TNG YLA va JELWOOUUE TO XPOVO UEXPL TOV
«TIATO». O XpOVOg AOLTIOV €EapTATAL ATIO TN dECHUN TWV PETPWV TIou Ba utoBeTnBouv. Ta
METPA QUTA Ba TIPETIEL VA TIETUXOUV: @) TN PMELWON Tou TIOVOU yLa Toug aduvaTtdTEPOUG TIoU
dev eubuvovTal, B) Tnv KATA TO dUvVATOV PELWON TOU
XPOvou Tng Kpiong, Y) ™
dnuLoupyia pLag veag uyleotepng dLadoxng mpaypatikotntag. Ta napanavw ekKTipw OTL 6a
MTIOpOUCAV VA ETILTEUXO0UV JE OWOT CUVOALKY) OTPATNYLKY TO TIOAU O€ Tpia Xpovla.
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- HMA kat Eupwrn avtigeTwniouv dLaPOPETLKA TNV Kpion;

- Mpdayuatt. MpwTta ar’ 6Aa yLati £Xouv dLAPOPETLKO Ppuon Kat poAo. H EE dev £xelL evotnta.
Kal dev £xel Tn Be0n-KAELWDL, TOV NYEPOVIKO POAO TNG £0TLAG TOU TIAYKOOKLOU CUCTHHATOG.
Tig HIMA T1g €MLdOTOUV OL TIAVTEG KAl LOLWG 00EG XWPEG EXOUV CUNPEPOV ATIO TNV
«Aueplkavikr Tagn», mou e€acpaAilel Tnv eucTABELQ TOU TTAYKOOULOU CUCTARUATOG, N Kiva
npwtn art’ oAeq. Etol ol HMA ekdidouv opoAoya mou ayopdalel OAOG 0 KOOUOG, EVIOXUOVTAG
€TOL TNV OlKovopia Toug. n Kiva givat o yeyaAutepog davelotng Twv HIMA peow TETOLWY
OMOAOYWYV. AsUTEPOV,KAL JETA TIOAAT} QUPLTAAAVTEUOCT ATIOPACLOAV TWPA OTNV AJEPLKN va
PTLAEOUV £va KPATLKO-BLWTIKO fund mou va ayopdalel «ToEKA» XPNUATOTILOTWTLKA TIPolovTAa.
(Mwa BepeAlwdWG ECPAAPEVN KivNnon, yLaTi dnNPLOUPYEL TEXVNTH ayopd yLa va oThpi&el
napaywya rnpoidovta xwpig agia, enavalapfavovtag €TOL TNV attia tTng kpiong! H eAnida
€lval va arnoTtuxeL QuTO To TTIAAVO, av ETILTUXEL Baval XelpdTepa yla 1o HeAAOV). TEAOG,
EVLOXUOUV TNV TIPAYUATLKY OLKOVOUia PE JEeyala dnuoota epya, EMBOTHOELG K.A. [Navtwg,
QKON KAL JE TN VEA KUBEPVNON PALVETAL VA PNV ETILOLWKOUV TNV UTIEPROALKN ETILRAGPUVON TOU
KQVOVLOTIKOU TIAQLOLOU YLa TLG XPNHATOTILOTWTLKEG dPACELG — TOViCouv HOVov, Kal OwoTda,
NV avaykn oLagpaveLag.

21tnv Eupwrn tou KevTpLlkou agova To JoVTEAD, OTIWG £lval AVAPEVOUEVO, €ival N ETILBOAN
VEWV KaL TIEPLOCOTEPWYV PUOBPLOTIKWY KAvOVwV TIou va Tieplopiouv tnv eAsUBepn ayopa.
Mavtwg dev UMAPXEL EVLALOG PNUATLONOG. KABE Xwpa KLveital ue dLapopeTLKO Tporto. H
EANGDa eival Wlaitepn nepintwon Kat Xpetaletal XwpLotr avaiuon!

- Mou Ba odnynoeL TEAKA QUTNA N Kpion;

- MIAnoape yla tnv avaykatdtnta tng. H mpayuatikr) OlKovouia Kal TO XPNUATOTILOTWTLKO
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ouoTnua Ba TPETEL va LooppoToouv. To vonua tng Kplong €ivat eTiong va emniteuxbei pua
0PBOAOYLIKOTEPN KATAVOUTN TIOPWV Kal POAwV. QOTOCO0, OL CUVNOELG KPATLKEG TTAPEPPATELG
€lval arnocTiaohaTLKEG Kal (paivetal va ePTtodifouv QuTr) TNV arnokataotaon evog
UYLEOTEPOU OLKOVONLKOU CUOTRHATOG. H Kpion Ba mpemel va apebel yovn Tng va pTaceL OTIoU
nperel. H kplon o€ €va 0woTO KATILTAALOTLKO CUCTNHA ATtodELKVUEL TNV uyeia Tou. Ouwg,
TOAU OWOTA TIPETIEL VA YivovTal TIapEPPACELG yLa va TipooTateubouv oL aduvatotepot. Ot
napePPAcelg auteg OPWG, av eV €ival oL TIPETIOUCEG, EUTIOOLOUV TN PUOLKN ATIOKATACTACN
™G Kplong. MNvwun pou ivat OTL TEALKA 6a PTACOUPE OE YLA OLKOVOULA PE AKOMUA ALYOTEPO
Kpatog. H rmaykoouiotioinon Ba emiBaiAel Tnv eAeubepia oTig ayopeq. (Mpoogato apbpo tou
uttoupyou Owkovopiag tTng Kivag otn Wall Street Journal enepeve oe autd to Bgpal). H
€EEAEN auTr) cupPadLlel PE TIG YEWTIOALTIKEG EEEALEELG TOU TTAYKOOULOU CUCTNHUATOG, AAAG
auTo eivat Bspa AAANG avaAuong.

- Ma orjuepa OAoL JLAOUV yLa Tnv avaykn Ta KPATn va MOTPEYOUV Kal va EAEYEOUV TNV
oLKovoia...

- O OUCLAOTLKOTEPOG KAl CUHPEPOTEPOC EAEYXOG TIOU HTtopoUV va Kavouv eivat va
elval T000 LoOXUpa w OTE va NMPooTatelouV TNV eAeubepia Tng avlpw mvng
dpaoctnelotTnTag ano Ti¢ napapoppw OELG TNG, MOV elval n ayvola, n EAAewyn
MANPOYPOPNONG, OXECELG £EAPTNONG, adtagavela, Bia Kat anatn. Aev xpeialopaocte
Kat dev BeAoupe €va Kpatog mou va avraywviletal Kal va KaTeubuvel TNV WBLWTLKN
NPwToBoUAia. AnAadn EMLOTPEPOULE OTLG BEPEALW SELG ApXEG TOU KPATOUG, OTIOTE
XPeLalOpacTE LOXUPO KPATOG XWPLG MapeuBaTLONO, £va Loxupo Kpatog Alkaiou, eéva
Kpatog-MAaiolo nou va e§acpalAilel ioeg sukalpieg yla 6Aoug Kal va nmpooTateuel
ToUug aduvatoug, 0XL Toug Loxupoug! Ekel pag odnyei puololoyLlka n kpion. Kaee
Kpion eival eEuylavtikn AAAwWOTE, av 3eV TNV NAPAHOPPW VOUUE avTlheTwnilovtag
TNV ANMocTIACHATLKA KAl CUMTITWHATOAOYLKA.

(*) Anpootleubnke otn "Xnuepvn".
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